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Behavior: Action, Story Line

FE¥I K 1 AETFRRE

Coping: Stances

R Eig - HE - FXK B8R 5F - ZiE BB

Feeling: Joy, Excitement, Enchanted Anger, Hurt, Fear, Sad

PRI R R AVRTE

Feelings about feelings: Decision about feelings

¥R &2~ R&% ~ TEERAIY% ~ TERIAE « 53H

Beliefs, Perception: Assumptions, Mind set, Subjective reality,
Cognition

HAtE HECRY ~ ¥t ARY ~ FREMARY

Expectation:  Of self, Of others, From others

mE WE AIERY R IR - ERE B

BiEE - Z2RAEI - AN - BA
Yearnings: Loved, Lovable, Accepted, Validated, Purposeful,

Meaning, Freedom

BE: BEEdah -~ Fik -~ B &0~ KE
Self: | am, Life force, Spirit, Soul, Essence I
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Report of the Governing Board
Audited Financial Statements
Lazarus Hospice and Ministry Limited

For the year ended 31st December 2017

Chan & Wat
Certified Public Accountants

Hong Kong

BRAGME BT GEHT

CHAN & WAT

CERTIFED PUBLIC ACCOUNTANTS

partners Suite A-B, 19th Floor, Ritz Ploza, 122 Austin Road,
Clarence C.H. Chan, wiseor rcoa opa Practisng) Tslmshutsul, Kowloon, Hong Ko
Wat Chi Wal, AcA FCGA CPA (Practiing) Tel: (852} 2348 6669 Fax: (852) 2368 6919

INDEPENDENT AUDITOR'S REPORT
TQ THE MEMBERS OF LAZARUS HOSPICE AND MINISTRY LIMITED
(incorporated in Hong Kong with limited liability by guarantee)

Opinion
We have audited the financial statements of Lazatus [ospice and Ministry Limited ("the Company") set out on pages 4 to 10, which
comprise the statement of financial position as at 31st December 2017, and the statcment of incoms and retained earnings and
statement of cash flows for the year then ended, and notes to the financial statements, including a summary of significant accounting.
policics.

In our opinion, the financial staicments giv a true and fair vicw of the financial position of the Company as at 315t Decamber 2017,
and of ils financial porformance and its cash flows for the year then ended in accordance with 1iong Kong Financial Reporting
Standard for Private Entities ("HKFRS for Private Entitics”) issucd by (he Ifong Kong Instifutc of Certified Public Accountants
("HKICPA") und have been properly prepared in compliance with the Hong Kang Companics Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") issucd by the HKICPA. Our
responsibilities under those standards are further described in the Auditor's Responsibilitics for the Audit of the Financial Statements
section of our report. We arc independent of the Company in accordance with the HKICPA's Code of Ethies for Professional
Accountants (“the Code®), and we have {ullilicd aur other cliiical respansibilitics in accordance with the Code. We believe that the
audit ovidence we have obiained is sufficient and appropriaic to provide a basis for our opinion.

Other Information

included in the directors” report,

The directors are ible for other i fon. The other i ion comprises the i
Dbut does not include the financial statements and our andifor’s report thercon.

Qur opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial stateraents or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is 2 material
misstatement of this other information, we are required to report that fact. We have nothing 1o report in this regard.

Responsibilities of Directors and Those Charged with Governance for the Financial Statements

The directors arc responsible for the preparation of the financial statements that give a true and fair view in accordance with HKFRS
for Private Entities issved by the HKICPA and the Hong Kong Companies Ordinance, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements thal are ree [rom material misstatement, whether duc to fraud
ov crvor,

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, mators related to going concern and using the going concern basis of accounting unless the dircctors cither
intend to liquidate the Company or to cease aperations, or have no realistic aliernative but to do so.

the Company's financial reporting process.

Thosc charged with are ible for

(Fo be continued)

Lazarus Hospice and Ministry Limited

Report of the Governing Board

The Governing Board submits its annual report and audited financial statements for the year ended
31st December 2017,

Principal activity

The principal activities of the Association are to provide service and support to terminal patients and
their families, relatives and friend in hope they will get abundant life from Christ.

Income and expenditure

The result of the Association for the year ended 31st December 2017 are set out in the statement of
income and retained earnings on page 4.

Membets of Governing Board
The members of the Governing Board who held office during the year were :
{Resigned on 1st September 2017)

{Resigned on 1st September 2017)
(Resigned on 1st September 2017)

Lau Kam Shing

Chow Wai Yin

Yeung Sek Cheung, Philip
Kwan Shui Man

Chow Kam Ming

Lam Lai Ching

Chan Chi Ho

Tuk Teung, Andrew

Fung Ka Pak

In accordance with the Articles of Association, members of the Governing Board hold office for a
term of three years. Accordingly, all existing members of the Governing Board shall continue in
office.

Governing Board members’ interests in contracts

No contracts of significance to which the Association was a party and in which a member of the
Governing Board of the Association had a material interest, whether directly or indirectly, subsisted
at the end of the year or at any time during the year.

Auditors

The financial statements had been audited by Messrs. Chan & Wat Certified Public Accountants,
who now retired and being eligible offer themselves for re-appointment.

By order of the board

Luk Leung, Andrew
Chairman

Hong Kong, 14 SEP 2018
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CHAN & WAT

CERTIFIED PUBLIC ACCOUNTANTS

Partnars Suite A-B, 19th Floor, Ritz Plazc, 122 Austin Road,
Clarence C.H. Chan, MscDp FCCA CPA (Practsing) Tslmshoisul Kowloon, Hong
Wat Chi Wi, AcA Feca cra ractsing) Telk: (852) 2368 6669 Fax (852) 2368 6919

INDEPENDENT AUDITOR'S REPORT
0 THE MEMBERS OF LAZARUS HOSPICE AND MINISTRY LIMITED
(incorporated in Hong Kong with limited Hability by guarantee)

(Continued)

Auditor’s Responsibilities for the Audit of the Financial Statoments

Qur objectives are to obtain reasomable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or crror, and to issuc an auditor's report that includes our opinion, This report is made solely to you,
as a body, in accordance with Section 405 of Hong Kong Companics Ordinance, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of this report.

Reasonable assurance is a high lovel of assurance, but is not a guaranee that er audit conducted in sccordance with HKSAs will
always detect a material misstalement when it cxists. Misstatements can arise from fraud or error and arc considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
thesc financial statements.

As part of an audit in accordance with HKSAs, we excreise professional judgment and maintain professional skepticism throughout
the audit. We also:

®  Identify and assess the risks of material misstatement of the financial staiements, whether due o fraud or error, design and
perfortn audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide & basis
for our opinion. The risk of not detecting & maicrial misstatemont resulting fram fraud is higher than for one resulting from efror,
as fraud may Involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

®  Obtain an understanding of internal control refevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but nol for the purpose of expressing an opinion on the effcctiveness of the Company's internal controd,

®  Evaluate the appropriatencss of accounting policies used and the reasonabloness of accounting cstimates and related disclosures
made by the directors,

. Conciude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statoments or, if such disclosures are inadequate, to modi fy our opinion.
Qur conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may causc thc Company {0 ccasc {o continuc as a going concern,

®  Evaluate the overall presentation, stiucture and content of the financial staiements, including the disclosures, and whether the
financial statements represent the underlying transactions and cvents in a manncr thal achicves fair prescntation.

We communicate with those charged with governance regarding, among other matlers, the planied scope and liming of the audit and
significant audit findings, including any significant doficiencies in internal control that we identify during our audit,
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Lazarus Hospice and Ministry Limited

&) Lazarus Hospice and Ministry Limited .
S Statement of financial position
—_ Statement of income and retained earnings
~ As at 31st December 2017
- For the year ended 31st Decernber 2017
"'T‘ (Expressed in Hong Kong dollars)
Y {Expressed in Hong Kong dollars)
% P
g& Note 2017 2016
;I)Jl Note 2017 2016 Non-current assets
Property, plant and equipment 7 $ 7,199.03 $ -
lﬂ? Income 3% 203,585.44 § 137,775.75
Current assets
Service expenditure {36,329.00) (32,871.20) Prepayment $ 8,130.00 $ 62,600.00
Cash and bank balances 61,543.17 63,960.13
Administrative and other operating expenditures (217,244.37) $ (72,621.60) $ 69,673.17 §$ 126,560.13
Current liabilities
(Deficit) / surplus before taxation 4 3 (49,987.93) § 32,282.95 Accrued charges $ 4,680.00 $ 4,380.00
Taxation 5 - - Net current assets $ 64,993.17 _§ __ 122,180.13
(Deficit) / surplus after taxation $ (49,987.93) § 32,282.95 Net assets $ 7219220 $ 12218013
Retained surplus at beginning of year 122,180.13 89,897.18 Reserve
3 Accumulated surplus $ 72,19220 $ 122,180.13
Retained surplus at end of year $ 72,192.20 $ 122,180.13

Approved and authorized for issuance by the Governing Board on 14 SEP 2018

The accompanying notes form an integral part of the financial statements, \ W
Lam Lai Ching Luk Leung, Andrew
Director Director

The accompanying notes form an integral part of the financial statements.

O\ mamEwaL0c

Lazarus Hospice and Ministry Limited Lazarus Hospice and Ministry Limited
Statement of cash flows Notes to financial statements
For the vear ended 3 1st December 2017 For the year ended 31st December 2017

. {Expressed in Hong Kong dollars)
(Expressed in Hong Kong dollars)

(1) Reporting Entity

IFEEEFEH L10C

2017 2016
Lazarus Hospice and Ministry Limited is a Association incorporated in Hong Kong with
Cash flows from operating activities limited liability by guarantee. Bvery member of the Association undertakes to contribute to the
(Deficit) / surplus for the year $ (4998793 § 32,282.95 assets of the Association in the event of its being wound up while he is a member of the
Adjustment for non-cash income and expenses : Association, or within one year after he or she ceased to be a member, for payment of the debts
Depreciation on property, plant and equipment 3,598.97 - and liabilities of the Association contracted before he ceases to be a member, and of the costs,
$ (46,388.96) $ 32,282.95 charges and expenses of winding up, and for the adjustment of the rights of the confributories
Changes in eperating assets and liabilities among themselves, such amount as may be required not exceeding twenty dollars.
Changes in prepayment 54,470.00 (58,100.00) . . . -
Changes in accrued charges 300.00 110.00 The Assocxatlon’§ registered office is loca.teq at Ist Fl loo'r, Fu Chau Bulldl.ng., 485-491 Un Chau
Net cash inflow / (outflow) from operating activities $ 8381.04 $  (25.707.05) Street, Shumshuipo, Kowloon. The principal activities of the Association are to provide

service and support of those near death and their families, relatives and friends in the hope they

Cash flows from investing activities will get abundant life from Christ.

Purchases of property, plant and equipment
Net cash used in investing activities

(10,798.00) § - R i . .
(10,798.00) $ - (2)  Basis of preparation and accounting policies

(2,41696) $  (25,707.05) (a) Basis of preparation

63,960.13 89,667.18 X . . ) )
61,543.17 § 63.960.13 These financial statements have been prepared in accordance with the Hong Kong Financial

Reporting Standards for Private Entities issued by the Hong Kong Institute of Certified Public
Accountants, accounting principles generally accepted in Hong Kong and the Companies
Ordinance.

Net decrease in cash and cash equivalents
Cash and cash equivalents at 1st January
Cash and cash equivalents at 31st December

“® B P

Analysis of the balances of cash and cash equivalents

Th asurement basi d in the pr t f the fi ial stat ts is historical cost.
Cash and bank balances $ 6154317 8 63.960.13 e meas asis used in the preparation of the financial statements is historical o

The preparation of accounts in conformity with HKFRSs requires Governing Board to make
judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets, liabilities, income and expenditure. The estimates and associated
assumptions are based on historical experience and various other factors that are believed to be
reasonable under the circumstances, the results of which form the basis of making the
judgements about carrying values of assets and liabilities that are not readily apparent from
other sources. Actual results may differ from these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revistons to

accounting estimates are recognised in the year in which the estimate is revised if the revision

affects only that year, or in the year of the revision and future years if the revision affects both
The accompanying notes form an integral part of the financial statements. current and future years.

N L10T

Specific accounting policies adopted by the Association are set out below.
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Lazarus Hospice and Ministry Limited
Notes to financial statements

For the year ended 31st December 2017
(Expressed in Hong Kong dollars)

{2) Basis of preparation and accounting policies (Continued)
{b) Impairment of assets

An assessment is made at each statement of financial position date of whether there is any
indication of impairment of any asset, or whether there is any indication that an impairment
loss previousty recognised for an asset in prior years may no longer exist or may have
decreased. If any such indication exists, the asset’s recoverable amount is estimated. An
asset’s recoverable amount is calculated at the higher of the asset’s value in use or its net
selling price.

An impairment loss is recognized only if the carrying amount of an asset exceeds its
recoverable amount. An impairment loss is charged to the income statement in the year in
which it arises, unless the asset is carried at a revalued amount, when the impairment loss is
accounted for in accordance with the relevant accounting policy for that revalued assets.
A previously recognized impairment loss is reversed only if there has been a change in the
cstimated used to determine the recoverable amount of an asset, however not to an amount
higher than the carrying amount that would have been determined (net of any depreciation /
amortisation), had no impairment Joss been recognized for the asset in prior years.
A reversal of an impairment loss is credited to the income statement in the year in which it
arises, unless the asset is carried at a revalued amount, when the reversal of the impairment
loss is accounted for in accordance with the relevant accounting policy for that revalued asset.
{c) Property, plant and equipment

Property, plant and equipment are statcd at cost less accunulated depreciation and any
accumulated impairment losses.

Depreciation is calculated to write off the cost of assets over their estimated useful lives on a
straight line basis at the rate of 33.33% per annum.

If there is an indication that there has been a significant change in the depreciation rate, useful
life or revalued of an asset, the depreciation of that asset is revised prospectively to reflect the
new expectations.

An asset’s carrying amount is writien down immediately to its recoverable amount if the
assef’s carrying amount Is greater than its estimated recoverable amount.

{d) Cash equivalents
For the purpose of cash flow statement, cash equivalents represent shori-term highly liquid
investments which are readily convertible into known amounts of cash and which are subject to

an insignificant risk of changes in value, net of bank overdrafts, if any.

8

Lazarus Hospice and Ministry Limited
Notes to financial statements

For the year ended 31st December 2017
{Expressed in Hong Kong dollars)

(5) Taxation
No Hong Kong Profits Tax has been provided in the financial statements as the Association is
an approved charitable institution of a public character and is exempted from paying Hong
Kong Profits Tax under the Section 88 of the Hong Kong Inland Revenue Ordinance.

{6) QGoverning Board Members’ Emoluments

Governing Board members’ emoluments disclosed pursuant to section 161 of the Hong Kong
Companies Ordinance are as follows :

2017 2016
Governing Board Members’ emoluments
Fees $ - $ -
Other emoluments - -
(7) Property, plant and equipment
Furniture
and
equipment
Cost
at 1/1/2017 $  113,507.07
Additions 10,798.00
at 31/12/2017 $ 12430507

Aggregate depreciation

at 1/1/2017 $  113,507.07
Charge for the year 3,598.97
at 31/12/2017

Net book value
at 31/12/2017 $ 7,199.03
at 31/12/2016 3

Lazarus Hospice and Ministry Limited
Notes to financial statements

For the year ended 31st December 2017

{Expressed in Hong Kong dollars)

(2) Basis of preparation and accounting policies (Continued)

(¢) Revenue recognition
Revenue is recognised when it is probable that the economic benefits will flow to the
Association and when the revenue and costs, if applicable, can be measured reliably and on the
following basis.
Donation income is recognised in the year when received.

Course income is recognised in the year when the course is provided.

Interest income is accrued on a time proportion basis on the principal outstanding and at the
interest rate applicable.

(3) Income
2017 2016
The income was recognised from the following sources:
Donation received $ 194,180,006 § 118,720.00
Course income 9,400.00 19,050.00
Bank interest income 544 575
$ 20358544 § 137,775.75
(4)  (Deficit) / surplus before taxation
2017 2016
This is stated after charging :
Audit fee $ 4,680.00 § 4,380.00
Staff cost 48,000.00 48,000.00
and crediting :
Bank interest income $ 544 % 5.75

A

Lazarus Hospice and Ministry Limited

Detailed income statement

For the year ended 31st December 2017

For management purposes only
(Expressed in Hong Kong dollars)

Note 2017 2016
Tncome
Donation income $ 194,180.00 $§ 118,720.00
Course income 9,400.00 19,050.00
Bank interest income 544 5.75
$ 203,585.44 § 137,775.75
Deduct :
Service expenditures A 36,329.00 32,871.20
Administrative and other operating expenditures B 217,244.37 72,621.60
(Deficit) / surplus for the year $ (49,987.93) § 32,282.95
Note A
Service expenditures
Course expenses $ 36,089.00 § 32,631.20
Hotline 240.00 240.00
$ 36,329.00 $ 32,871.20
Note B
Administrative and other operating expenditures
Auditors’ remuneration $ 4,680.00 $ 4,380.00
Bank charges 750.00 450.00
Fax charges 576.00 576.00
Insurance 1,329.60 1,329.60
Mandatory pension funds contribution 2,400.00 2,400.00
Postage 17,184.80 20.00
Public relation 17,700.00 400.00
Repeirs and maintenance - 1,000.00
Printing and stationery 5,900.00 3,775.00
Salaries 48,000.00 48,000.00
Filing charge - 210.00
Telephone and mobile 2,085.00 2,086.00
Web site hosting 17,040.00 7,995.00
Depreciation 3,598.97 -
Books 96,000.00

$ 217,24437 $ 72,621.60
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Lazarus Hospice and Ministry Ltd.
AERBERARERE - L HBERRE

$8i8k 2 Donation Form

RERBEBBNAMEESEE - BESBAURFILY
Our association is a registered charitable organization in Hong Kong, Donation is tax exempted.

BLUERES LT ER (Fillin BLOCK letter) @ —

Asr it 4 Chinese Name : L PE4 English Name :

B#48 2555 Telephone Number : (32 Mobile) (B Day)

EF M HE E-mail address : fEHE FAX :

3@E Ho Ak Postal address :

[ FHAF8E Regular donation

B HKDS

[ —X3#8JEt Donation once i HKD$

H EgETE Cheque number:

. PIZXZ:R#z3 By Cheque
XERE "HHBREERAE, @ FHXRERBERKR—FLASHEER
Please make cheque payable to " Lazarus Hospice and Ministry Limited
Please send the cheque with the filled donation form back to our office.

. LI3R&18/E By Account
AEEGAASKSRITERIRFE (4RIE - 379974-002)
BRRITHBERERKR—HEE/ BEESENREE -
Donation can be saved into Wing Hang Bank Current Account (No. 379974-002).
Please send fax the receipt together with the filled form to our office.
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